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Background 
In March 2020, the Chair of the University of Vermont Board of Trustees, in 
consultation with UVM’s President, called for the establishment of the Sustainability 
Work Group (SWG) to advise the Board on fast-moving trends around sustainable 
investment, including fossil fuel divestment. Immediately following its formation, the 
SWG issued a call for public comment to the entire campus and was pleased to 
receive 422 responses.  During the course of two public meetings, the work group 
reviewed the input received, along with the Board’s current investment policy and 
previous board statements regarding fossil fuel divestment and coal divestment.  It 
also examined the actions of other colleges and universities related to sustainability 
and investment practices. 
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investment managers who have investment discretion but operate according to 
direction received from the Board of Trustees Investment Subcommittee.  The UVM 
Foundation also has a Green Fund that excludes fossil fuel investments and utilizes 
ESG (Environmental, Societal, and Governance) screens, which take into account a 
company's environmental, social and governance practices, including measures such 
as climate change. 
 
At the request of the SWG, the ISC conducted a special meeting to review the 
feasibility of divestment from direct investments in fossil fuels. During the meeting, 
the ISC acknowledged financial and societal shifts since the board last looked at the 
issue of divestment in 2013. It also n5Tm /TT1 1 acknowle
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Recommendation 
The Sustainability Work Group of the University of Vermont Board of Trustees 
recommends:  
 

• UVM immediately cease all new direct investments in fossil fuels.2 
• UVM exit all public direct investments in fossil fuels by July 2023. 
• UVM allow all preexisting commitments to multi-year private investment funds 

involving fossil fuels to lapse without extension or renewal. UVM stopped 
making investments in such funds in 2017 and will make no additional 
investments in such funds.  

• UVM continue investing in opportunities that focus on sustainability, climate 
change mitigation, and other Environmental, Social and Governance issues.  

• UVM accelerate an engagement campaign with its commingled fund 
managers requesting that they factor the financial risks of climate change into 
their investment decision-making process and share their framework for doing 
so with UVM. 

 
 
Conclusion 
Since establishing the nation’s first cross-college program in Environmental Studies in 
1972, the University of Vermont has been recognized as a national leader in 
sustainability action. By taking this action regarding fossil fuel investments, and doing 
so within a timeframe that is markedly shorter than other universities that recently 
have taken fossil fuel actions, UVM once again is asserting a leadership position with 
respect to sustainability—a position that also is expressed through the University’s 
academic programming, research, facilities, transportation, and campus programs. 
Many past investment practices have recognized the centrality of environmental 
sustainability, but it is time to extend this work with a commitment that reaffirms 
UVM’s leadership status.   
  
  

 

 



 
 

 4 

APPENDIX A 
 

 
UVM’s Sustainability Culture and Actions 
A record of sustainability research, study, and action has long distinguished the University of Vermont. UVM has 
been a leader in sustainability efforts since 1972, when the University of Vermont established the nation’s first 
cross-college program in Environmental Studies. Our nearly 50-year commitment to sustainability continues to 
shape UVM’s campus, culture, and community, and extends outward around the world in the dedicated work of 
UVM researchers and alumni whose actions for the good of the whole are shaping our collective future. 
 
Below is a sampling of the University’s commitments to sustainability leadership over the past several decades. 
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Commitment to climate action  
 

In 2007, UVM became a charter member of American College & University 
Presidents’ Climate Commitment—now the Carbon Commitment—a high-
visibility effort to address global climate disruption by committing to neutralize 
campus greenhouse gas emissions and accelerate research and education to 
restabilize the Earth’s climate. In 2010, UVM approved a Climate Action Plan with 
ambitious targets to meet the Carbon Commitment. As part of this commitment, 
we have integrated sustainability studies into the curriculum, and sourced local 
renewable energy.   
 

Academics  
Undergraduate General 
Education requirement in 
Sustainability  

UVM’s Faculty Senate initiated the General Education requirement in 
Sustainability starting with the Fall 2015 incoming class. In FY19, 20% of all UVM 
courses 
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Research centers Among the UVM research centers that focus on sustainability are Rubenstein 
Ecosystems Science Laboratory, UVM Extension, Center for Sustainable 
Agriculture, Center for Research on Vermont, Center for Rural Studies, Dairy 
Center of Excellence, Proctor Maple Research Center, Horticulture Research 
Center, Vermont EPSCoR, Vermont Complex Systems Center, and Transportation 
Research Center.  
  

National and international 
acclaim 

Sustainability research at UVM continues to garner broad and impactful media 
attention. Here are just a few examples:  

• PBS, Grist, and other media outlets covered research by Plant & Soil 
Sciences Department research affiliate Samantha Alger showing that 
viruses may be spilling over from commercial honeybee colonies into wild 
bumblebee populations, with the potential for significant harmful 
consequences to crop pollination. 

• Rubenstein School professor Jon Erickson won an Emmy award as a 
producer of films such as the four-part PBS series Bloom on nutrient 
pollution in Lake Champlain. Erickson is widely published in areas 
including energy and climate change policy, land conservation, watershed 
planning, and environmental public health.  

• Living robots created a global media splash after computer Science 
professor Joshua Bongard and his graduate student Sam Kriegman designed 
new creatures called “xenobots” on a supercomputer, and colleagues at 
Tufts University used the designs to create “a living, programmable 
organism” that could be used to clean up plastic debris in oceans or clear 
out clogged arteries. 

 

Campus Programs 
Advancing cleaner energy 
sources and education 
  

In 2007, responding to student interest in clean energy, UVM created the Clean 
Energy Fund, raising $225,000 per year through a $10/student fee directed to 
energy education, research, and campus renewable energy projects. UVM was one 
of the first institutions in the country to create a substantial fund of this nature. 
Since 2008, the fund has invested over $1.5M on 40+ projects. The Clean Energy 
Fund also supports public lectures, internships, and energy-related planning 
processes. 
  

Promoting sustainable food 
systems 
  

In 2012, UVM was the fifth signatory school to the Real Food Challenge, supported 
by student leaders and faculty in the Food Systems spire. UVM met the initial goal 
of 20% Real Food—ingredients certified local, organic, humanely raised, and/or fair 
trade—three years early, in 2017. The revised goal of 25% was met in 2019. In 
2020, UVM scored the highest STARS points for sustainable dining among public 
institutions. 
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Tobacco free campus UVM became a tobacco-free campus in 2015 to address the serious health and 
environmental concerns associated with tobacco use. 
 

Teaching environmentally 
responsible living
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Facilities 




