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Procedures 

Notice of opportunities for any potential acquisition, disposition, transfer or development of University real 
property must be promptly identified to Real Estate Operations and Planning, Design and Construction for 
preparation of review and analysis. Consideration will be in compliance with the University’s Strategic, 
Capital, and Master Plans. Potential transaction implications will be presented to the Vice President for 
Finance and Administration (VPFA), including deed encumbrance and zoning review, proposed space or 
property use, recommended method of transition, tax status, University bond financing and receivables 
status, and financial considerations. Approval for any transfer of University real property must comply with 
the Board Resolution Regarding Delegation and Retention of Board Authority.  

Acquisition of real property, including those considered gifts as defined in the University Gift Policy, will 
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Any waiver, and its associated rationale, must be documented in writing by the VPFA for review by the 
President before a waiver is issued. 

Bond-Financed Property 

A proposed sale, development or other disposition of bond-financed property must be reported and 
approved by the VPFA before any RFI, RFP, RFQ or ITB is issued or any offer for sale is made. In addition, 
records of any such sale or disposition and documentation must be forwarded by the VPFA, or designee, to 
the University Controller. In addition, due to the tax-exempt nature of the bonds issued, the proceeds may be 
limited in how they may be used or reinvested.  

Public-Private Partnerships 

A proposed sale or development of University property that results in a Public-Private Partnership must be 
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